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FY2021 financial performance

In FY2021, BlueScope delivered a record underlying earnings
before interest and tax (EBIT) of $1.72 billion and a return on
invested capital of 24.8 per cent. Reported net profit after tax
was $1.19 billion, up $1.10 billion on FY2020, driven mainly by
improved steel spreads and strong demand for our products.
Free cash flow' of $898 million (including investment
expenditure on the North Star expansion) led to a net

cash position of $798 million at 30 June 2021.

In relation to FY2021, shareholder returns of $252 million were
delivered via dividends, comprising a 2H FY2021 final dividend
of 25 cents per share, a 19 cents per share special dividend
and a 6 cents per share interim ordinary dividend paid in March
2021. The Board also announced an intention to increase annual
ordinary dividends and will now target 50 cents per share per



Effective company
tax rates for Australian
and Group operations



Reconciliation of accounting
profit to income tax expense
and to income tax paid/payable

A reconciliation of BlueScope’s accounting profit to Included below is a reconciliation of BlueScope’s
income tax expense on a group consolidated basis

is published in the BlueScope 2021 Annual Report

in Note 4(b) of the consolidated financial statements.

This disclosure was prepared for the statutory

accounts in accordance with International Financial

Reporting Standards.

Income tax expense, reported on a company’s income
statement, is calculated by multiplying accounting
profit for the year, adjusted for non-temporary
differences, by the relevant corporate tax rate

(30 per cent in Australia).



Tax policy, strategy
and governance

BlueScope has achieved a provisional High Assurance risk rating.

Approach to risk management
and governance arrangements



Tax contribution
summary

BlueScope’s tax contribution is significant, with total Group
tax payments of over $730 million, comprising approximately
$238 million in taxes borne and $492 million in taxes
collected and remitted.

The distribution of taxes paid and collected by
BlueScope reflects the geographical spread of our



In relation to Australia specifically, corporate
income tax has not been paid while BlueScope
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