








Message from Managing 



 
 

Executive 
summary 





Advocacy, partnerships, emerging 
technologies and research 
Climate change is a global issue that requires a global 
approach. We recognise that decarbonising the steel 
industry cannot be achieved by one company, or even 





BlueScope’s position on 
climate change

We believe…
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Our Purpose,  
Bond and Strategy
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Circular, climate resilient  
steel products
Steel’s recyclability is unmatched by other material 
groups and its contribution to circularity is increasingly 
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Our global GHG emissions profile



65%
of our Scope 1, 2, 3 GHG emissions profile is 
associated with the manufacture or purchase  
of iron and steel. Therefore the largest category 
of our Scope 3 GHG emissions has the same 



Performance against  
Steelmaking Target 
Our GHG emissions intensity continues to improve, 



WORKING TOGETHER TO REDUCE EMISSIONS

Across our operations, from downstream and 
midstream through to our upstream iron- and 
steelmaking operations, we are exploring innovative 
ways to reduce our emissions. Our employees are front 
and centre in generating the ideas that can make an 
impact on their local operations, with solutions shared 
across our business. 

NS BlueScope Lysaght Singapore recently signed a 











Despite bold climate announcements from major 
economies such as the United States, Japan and Korea, 
policy action is insufficient and prioritises nationalist 
interests over global cooperation to reduce emissions. 
Jurisdictions already on a more ambitious trajectory like 
Europe and New Zealand continue to strengthen policy 
and trading ties, while in less ambitious countries, such 
as Australia, there is only some meaningful progress 
towards climate commitments and no formal price  
on emissions. 

Beyond 2030, the effects of climate change 
increasingly disrupt global supply chains. In most 
major economies, government policy is more 
focussed on responding to and preparing for natural 
disasters and supply chain disruptions than rapidly 
decarbonising the economy. A lack of global 
coordination and meaningful progress from large 
economies such as the United States, results in 







RECENT DEVELOPMENTS IN CLIMATE PROJECTIONS 



15	 Aligned to IPCC’s Representative Concentration Pathways (RCP). RCP 2.6 was used to represent a low risk, stringent scenario often referred 
to as below 2o
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BIOCHAR

Potential use of charcoal produced from forestry 



DRI-EAF
If stable, competitive, commercial supply of DRI grade pellets of sufficient quality for an EAF, together with 





WESTERN SYDNEY PAINT LINE NATURAL GAS REDUCTION 

Reducing the emissions intensity at our major 









Materials and Embodied Carbon Leaders' Alliance (MECLA) 
BlueScope is a Founding Partner of MECLA, a collaboration of 



Capital allocation 
approach



10	 BlueScope analysis conducted based on underlying energy needs to meet the 2030 state renewables target.
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Steel – Hot Rolled Coil 
Environmental Product Declaration
In accordance with ISO 14025 and EN 15804tr2+A204tr9











Climate strategy and scenarios
Operationalise BlueScope’s climate change strategy 
and delivery of outcomes across each focus area. 
Lead climate scenario analysis.
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Advocacy
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Risk 
management

Section

66

BlueScope  





Supplementary information 

BlueScope’s identified climate-related risks

Risk Description Our proposed actions to address identified risks 



Risk Description Our proposed actions to address identified risks 

04.
Access to capital and 
insurance becomes 
more restricted or 
expensive

Concern over climate-related risks 
may result in higher cost of capital 





TCFD index

Theme TCFD recommended disclosures Reference

Governance Describe the board’s oversight of climate-related risks and opportunities. Governance page 63



CA100+ company  
benchmark outcomes

Focus  
area risk

Summary of  
indicators

BlueScope’s response

01.
Net zero  
ambition

The company has set an ambition to 
achieve net zero GHG emissions by 
2050 (or sooner).





Term or metric De�nitions2050 Net zero goal The 2050 net zero goal set out on page 43;	»Applies to our entire business including our GHG emissions from steelmaking and  









https://twitter.com/bluescope?lang=en
/company/bluescope-steel/
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